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14t November, 2017

A

To

-

-BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai 400 001. .
Dear Sir,

Sub: Compliance of Regulation 33 of the Listing Agreement. !

As required under Regulation 33 of the Listing Agreement, we are enclosing herewith the
Standalone and Consolidated Unaudited Financial Results of our Company as on 30t September,
2017.,

Kindly acknowledge.

Thanking you,

\
Encl: As above
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2017 (Rs. In lacs)
For the quarter | Corresponding |  Preceding For the half | Corresponding | Year ended
Particulars ended Quarter ended | Quarter ended | year ended | half year ended | 31.03.2017
' 30.09.2017 30.09.2016 30.06.2017 30.09.2017 30.09.2016 (Audited)
1]  |Income from Operations
a]  |Net sales/Income from operations - 0.04 0.60 - 0.04 0.60 20.71
b]  |Other Operating Income = 5 B = E 40.00
Total income from Operations 0.04 0.60 - 0.04 0.60 60.71
2] Expenses
a] Cost of Material consumed - - - - - 12.00
b] |Direct/Production expenses - . - - - - 0.15
c]  |Purchase of stock in trade - - - - - -
d] |Employee benefits expense 6.72 6.31 6.81 13.53 12.09 26.79
e] |Depreciation and amortisation expense 0.03 0.06 0.03 0.07 0.12 0.24
f] Other expenses 5.32 6.43 7.93 13.26 11.33 22.09
Total Expenses 12.08 12.80 14.78 26.85 « 23.54 61.27
Profit/(Loss) from operations before other income, finance costs and
3] exceptivaal ftems [122) (12.04) (12.20) (14.78) (26.82) (22.94) (0.56)
4] |Other Income 0.06 0.71 0.83 0.88 0.73 0.96
Profit/(Loss) from ordinary activities before finance costs and
5] axcaptional fteiis (304} (11.98) (11.48) (13.95) (25.93) (22.21) 0.40
6] |Finance Costs 2 - - - - . -
Profit/(Loss) from ordinary activities after finance costs but before
7] exceptional items (5+-6) (11.98) (11.48) (13.95) (25.93) (22.21) 0.40
8]  |Exceptional Items - - - - - -

9] _ |Profit/(Loss) from ordinary activities before tax (7+/-8) (11.98) (11.48) (13.95) (25.93) (22.21) 0.40
10] |Tax expense - - - - - (0.11)
11] |[MAT Credit - - - - - 0.02
12] |Profit/(Loss) from ordinary activities after tax (9+/-10+/-11) ~ (11.98) (11.48) (13.95) (25.93) (22.21) 0.30

13] |Extraordinary items (net of tax expense) - - - = # 5

14] |Net Profit/(Loss) for the period (12+/-13) i (11.98) (11.48) (13.95) (25.93) (22.21) 0.30
15] |Share of Profit/(Loss) of associates - « v - - . =
16] |Minority Interest ./ - - ) - . . -
Net Profit/(Loss) for the period after taxes, minority interest and ) ‘
1 share of profit/(loss) of associates (14+/-15+/-16) (11.98) (1L85) - (13.95) (25.93) (22.21) 0.30
18] |Paid-up Equity Capitalwace Value Rs.10 per Share) 996.99 996.99 996.99 996.99 996.99 995.99
19] Reserves Excluding Revaluation Reserves as per balance sheet of
previous accounting year (269.05) (269.36) (269.05) (269.05) (269.36) (269.36)
20.i] |Earnings per share (befgre extraordinary items) (Not Annualised): ;/
(a) Basic N.A. N.A. N.A. N.A. N.A. 0.00
(b) Diluted N.A. N.A. NA. N.A. N.A. 0.00
20.ii]| Earnings per share (after extraordinary items) (Not Annualised): { .
(a) Basic N.A. N.A. NA. N.A. N.A. 0.00
(b) Diluted N.A. N.A. N.A. N.A. N.A. 0.00
NOTES :
i)
The above results are in compliance of Indian Accounting Standards (INS AS) notified by the Ministry of Corporate Affairs. The results for the previous periods have been
restated to comply with Ind AS and are comparable on like to like basis.
if)

Statement of reconciliation of net PAT under IND AS and net PAT reported under previous Indian GAAP (IGAAP) for the previous periods is not applicable as there is no

S~and net PAT as

difféence between net PAT undg NGAAP.




STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2017

(Rs. In lacs)

For the quarter | Corresponding | Preceding For the half | Corresponding | Year ended
Particulars ended Quarter ended | Quarter ended | year ended | halfyear ended | 31.03.2017
! 30.09.2017 30.09.2016 30.06.2017 30.09.2017 30.09.2016 (Audited)
1]  |Income from Operations . .
a]  |Net sales/Income from operations 0.04 0.60 - 0.04 0.60 17.71
b]  |Other Operating Income - - - - - 40.00
Total income from Operations 0.04 0.60 - 0.04 0.60 57.71
2] Expenses
a] Cost of Material consumed - - - - - 12.00
b]  |Direct/Production expenses - - - - - -
c¢]  |Purchase of stock in trade - - - - - -
d] |Employee benefits expense 6.26 6.08 6.35 12.61 11.63 25.52
e] |Depreciation and amortisation expense 0.03 0.06 0.03 0.07 0.12 0.24
f] Other expenses 491 6.19 6.78 11.69 10.87 20.77
Total Expenses 11.20 12.33 13.17 24.37 v 22.62 58.53
Profit/(Loss) from operations before other income,
3 finance costs and exceptional items (1-2) (11.16) (11.73) (13.17) (2433) (22.02) .81
4]  |Other Income 0.06 0.71 0.83 0.88 0.73 0.90
Profit/(Loss) from ordinary activities before finance
5] costs and exceptional jtems (3+/-4) (11.10) (11.02) (12.34) (23.45) (21.29) 0.09
6] |Finance Costs -~ - - “ - - -
Profit/(Loss) from ordinary activities after finance
7 costs but before exceptional items (5+/-6) (1.1 (11.02) a234) (23:43) (21:29) 0.09
8] |Exceptional Items - - = = - =
9] .|Profit/(Loss) from ordinary activities before tax (7+/-8) (11.10) (11.02) (12.34) (23.45) (21.29) 0.09
10] |Tax expense S - - - - (0.02)
11] [MAT Credit - - “ s s 0.02
12] |Profit/(Loss) from ordinary activities after tax (9+/-10+/-11) S (11.10) (11.02) (12.34) (23.45) (21.29) 0.09
13] |Extraordinary items (net of tax expense) - = 2 5 2 5
14] [Net Profit/(Loss) for the period (12+/-13) { (11.10) (11.02) (12.34) (23.45) (21.29) 0.09
15] |Share of Profit/(Loss) of associates - = ‘7 < s s .
16] |Minority Interest 7/ - . ‘ . 5 - 5
Net Profit/(Loss) for the period after taxes, minority
17 interest and share of profit/(loss) of associates (14+/-15+/-16) (LL10) arey . 1234 (23.45) (21.29) ?\'09
18] |Paid-up Equity Capital(Rgce Value Rs.10 per Share) 996.99 996.99 996.99 996.99 996.99 996.99
19] Reserves Excluding Revaluation Reserves as per balance sheet of
previous accounting year (186.60) (186.69) (186.60) (186.60) (186.69) (186.69)
20.i] |[Earnings per share (before extraordinary items) (Not Annualised): /
(a) Basic N.A. N.A. N.A. N.A. N.A. 0.00
(b) Diluted I\;A NA N.A. N.A. NA. 0.00
20.ii]{ Earnings per share (after extraordinary items) (Not Annualised): ! i
(a) Basic N.A. N.A. N.A. N.A. NA. 0.00
(b) Diluted N.A. N.A. N.A. N.A. N.A. 0.00
NOTES :
i)
The above results are in compliance of Indian Accounting Standards (INS AS) notified by the Ministry of Corporate Affairs. The results for the previous periods have been
restated to comply with Ind AS and are comparable on like to like basis.
ii)

Statement of reconciliation of net PAT under IND AS and net PAT reported under previous Indian GAAP (IGAAP) for the previous periods is not applicable as there is no

diffeence between'net PAT undg R AS and net PAT as per IGAAP.
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NOTES¢
01. Statement of Assets & Liabilities

02.

03.

04.

05.

06.

(Rs. In lacs)

Particulars Standalone Consolidated
as at as at
30.09.2017 31.03.2017 30.09.2017 31.03.2017
(Unudited) (Audited) (Unudited) (Audited)
A. EQUITY AND LIABILITIES-
1.SHAREHOLDERS' FUNDS
a. Share Capital 998.72 998.72 998.72 998.72
b. Reserves and Surplus (210.04) (186.60) (294.97) (269.04)
2.CURRENT LIABILITIES
a. Trade Payables 2.50 9.50 6.51 11.76
b. Other Current Liabilities 1.50 4.00 1.79 4.23
- TOTAL 792.68 825.62 712.04 745.66
B. ASSETS
1. NON-CURRENT ASSETS
‘a. Fixed Assets v
i. Tangible Assets 5.59 5.66 5.59 5.66
ii. Intangible Assets b - - - -
b. Non Current investments 91.00 91.09 1.72 1.72
c. Long term loafis and advances . 32.05 6.6? 32.57 6.95
2. CURRENT\ASSETS
a. Inventories - - 0.35 0.35
b. Trade receivables - 55.25 £ 4.40 59.65
c. Cash and cash equivalents 10.28 604.12 13.64 608.16
d. Short-term loans and advances s 651.73 62.97 651.73 63.17
e. Other Current Assets 2.03 - 2.03 -
TOTAL ‘ 792.68 825.62 712.04 745.66

The above results have been taken on record by the Board of Directors of the Company at its meeting held on

14th November, 2017.

Since the Company is operating only in one segment, the question of reporting segment-wise revenue

.as defined under Accounting Standard AS-17 does not arise.

* The Company had no investors' ?:bxx;plaints pending at the beginning of the quarter. During the quarter, the

Company has received no complaint. Th

on 30th September' 2017.

Provision for taxation will be made at the end of the year.

Previous year figures have been regroupfsa and recasted wherever appli

Place : Mumbai

Date: 14/1 172017

us, there were no pending complaints at the end of the quarter ended
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LIMITED REVIEW REPORT
To s
The Board of Directors
M/s. UNIVERSAL ARTS LIMITED (Formerly Known as Goldmines Media Limited)
CIN: - L22300MH1995PLC091082

INTRODUCTION :

We have reviewed accompanying Statement of Unaudited Financial Results (“Part I of the
Statement”) of M/s. UNIVERSAL ARTS LIMITED (Formerly Known as Goldmines Media
Limited), for the Quarter ended 30/09/2017 which has been approved by the Board of
Directors. '

Management is responsible for the preparation and presentation of the said Part I of the
Statement in accordance with applicable Accounting Standards and other recognised
accountirfg practices and policies. Our responsibility is to express a conclusion on the
said Part I of the Statement based on our review. .

SCOPE OF REVIEW

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial {nformation Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain modegate assurance as to whether
the Financial Statement are free from Material Misstatement.‘!'

A review\of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope tharyran audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION
Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results for the
Quarter ended on 30/09/2017 is not prepared, in all material respects, in accordance
with applicable Accounting Standards specified under Section 133 of the Companies Act,
~2013, read with rule 7 of the Companies (Accounting) Rules, 2014 and other recognised
, accounting practices and policies and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed.

For Ajay Sekhri and Company
Chartered Accountants

irm No. :,140181W

Dilkhush Malesha - Partner
Membership No: 140711

Place: Mumbai
Date: 14/11/2017
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LIMITED REVIEW REPORT
To,
The Board of Directors
M/s. UNIVERSAL ARTS LIMITED (Formerly Known as Goldmines Media Limited)
CIN: - L22300MH1995PLC091082

INTRODUCTION )

We have reviewed Part I - Consolidated Unaudited Financial Results for the Quarter ended
30/09/2017 of M/s. UNIVERSAL ARTS LIMITED (Formerly Known as Goldmines Media
Limited), & its subsidiary, which has been approved by the Board of Directors.
Management is responsible for the preparation and presentation of the said Part I of the
Statement in accordance with applicable Accounting Standards and other recognised
accounting practices and policies. Our responsibility is to express a conclusion on the said
Part I of the Statement based on our review.

(X
The said Part I of the Statement includes the financial results of the M/s. BAMA
INFOTECH PRIVATE LIMITED.
SCOPE OF REVIEW -
We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim'Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moddérate assurance as to whether
the FinanQial Statement are free from Material Misstatement. -

A review of interim financial information consists of making inquiries,,r primarily of persons
responsiblé for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less inj scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results for the
Quarter ended on 30/09/2017 is not prepared, in all material respects, in accordance
with applicable Accounting Standards specified under Section 133 of the Companies Act,
*2013, read with rule “& of the Companies (Accounting) Rules, 2014 and other recognised
accounting practices and policies and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed.

2

For Ajay Sekhri and Company
Chartered Accountants
Firm No. : 140181W _

Wl
Dilkhush Malesha - Partner
Membership No: 140711

Place: Mumbai
Date: 14/11/2017




